BAILMENT AGREEMENT

This contract constitutes a standard contract, written in general terms, by the law
firm of Philippe & Partners. This basic model should be completed to correspond
to the specifics of the contractual relationship to be instituted. The law firm of
Philippe & Partners can adapt this model in individual cases. In other cases, the
liability of the aforementioned law office cannot be engaged.

This standard contract is protected by Belgian law a
conventions relative to copyright law.

cannot be distributed or copied.

BETWEEN THE UNDERSIGNED:

X, Company [legal form], which has its,regist
office], registered with [...], under the

as (...).

ereafter referred to as the “Bailor”

On the One Hand

its registered office situated at [address of registered
= number [...], validly represented by (...) in his/her capacity

Hereafter referred to as the “Bailee”

On the Other Hand

The Companies X and Y will hereafter be called individually the “Party” and collectively
the “Parties.”

1. Object

The Bailor lends to the Bailee the Property (“Property”) described herein: (...).



2. Duration

2.1 Option A. This Contract is concluded for a fixed duration. It enters into force the
(...) and ends the (...). At the end of this period, the contractual relationship between the
Parties will end without the requirement of a notification period or any formal notice.
However, if at the end of this period, the Parties continue to perform the Contract, the
latter is presumed to be renewed for the same duration, unless the Parties agree
otherwise. The Contract can be renewed in this way (...) times.

2.2 Option B. This Contract is concluded for an indeterminate duratién. Each Party has
the right to end it, subject to the notification of its will to th
notification period of (...) months, unless the Parties agree oth

3. Taking Possession of the Property

3.1 The Property will be delivered to the Bailee ill si ter of

acceptance.
3.2 By signing the letter of acceptance, th 3 rees that it is
deemed to have verified that the Prope ] i r, and fit for the

purpose described in Section 1.
4. Costs and Reimbursement

The Property is lent to the Bailee for a
The loan will be paid b
bank (...) (BIC...) of the Bai

5. Bailee’s Obligation

litigations might affect the Property.

5.5 The Bailee will not authorise the registration of any lien, charge or mortgage on the
Property.

6. Ownership of the Property

The Property remains entirely the property of the Bailor and the Bailee agrees not to
acquire any right or any interest on the Property within the framework of this Contract.



7. Liability for Loss or Damage

The Bailee agrees to indemnify the Bailor for all damages affecting the Property which
appear during the Bailee’s use of the Property, with the exception of deteriorations
arising from normal use.

8. Insurance

8.1 The Bailee agrees to contract, at its own cost, an insurance policy, approved by the
Bailor, which will cover all the insurable risks which may affect t
minimum amount of (...). The Bailor shall be named a third par
insurance policy.

8.2 The Bailee shall, at the first request, bring forth proof of th
insurance premium.

9. Return of the Property

9.1 The Bailee agrees to return the Propert
received by the Bailor, and agrees to assurm
Property.

9.2 At the end of the term or at th
send the Property to the Bailor at th
to the address which is indicated by th

10. Breach of Contra

the Bailér is terminating the Contract subject to a notification
, or to claim immediate payment and/or performance of all its

without any requirement of a notification period:

- the Bailee becomes insolvent or declares bankruptcy;
- the Bailee commits wilful misconduct or is found guilty of fraud in the
performance of this Contract;

- ()

! Example



10.4 In the event that the Bailee cannot return the Property within the period described
in this Contract, it can be requested immediately and without the requirement of a
notification period. Furthermore, the Bailee will be held to pay, as a penalty clause, in
addition to the interests due in proportion to the late payment, a lump sum equal to
(10)2 % of the total unpaid amount.

10.5 In the event of termination of this Contract in conformity with Articles 10.2, 10.3
and 10.4, the Bailor may demand the immediate return of the Property.

11. Force Majeure (OPTIONAL)

11.1 This term refers to the occurrence of unpredictable

11.3 In the event that such an eve
obligation must notify the other Par

of the nature, the expected duration, of this event and also of the
termination of this eve inform the other Party of the
evolutions of this event i which constitute the case of force

majeure.

11.4 The affect
for breach of the

rty will not betheld responsible for failure, for non-observation or
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