LOAN AGREEMENT

This contract constitutes a standard contract, written in general terms, by the law
firm of Philippe & Partners. This basic model should be completed to correspond
to the specifics of the contractual relationship to be instituted. The law firm of
Philippe & Partners can adapt this model in individual cases. In other cases, the
liability of the aforementioned law office cannot be engaged.

This standard contract is protected by Belgian law and _the international
conventions relative to copyright law.

The downloading of this standard contract is intended solely,for personal use and
cannot be distributed or copied.

BETWEEN THE UNDERSIGNED:

X, Company [legal form], which has its registered office situatedgat (...), registered with
(...) under the number (...), validly représented by (£.) acting in‘his/her capacity as (...);

Hereafter referred to as the “Lender”
ON THE ONE HAND
AND,

Y, Company [legal form], whichshas its registered office situated at (...), registered with
(...) under the number (.. )¢validly represented by (...) acting in his/her capacity as (...);

Hereafter referred to as the “Borrower”

ON THE OTHER HAND

The Companies X and Y will hereafter be referred to individually as the “Party” and
collectively as the “Parties.”

1. Object

The Lender will loan to the Borrower an amount of (...) Euros (“Loan”) which the latter
agrees to pay back in accordance with the conditions found within this Contract.

2. Duration




The Loan is made available to the Borrower for a period of (...) years.
3. Reimbursement

3.1 The Loan will be paid back by instalments into bank account IBAN number (...) with
the bank (...) (BIC) of the Lender.

3.2 Each year, the Borrower will be required to pay interest calculated at the rate of (...)
% of the principal sum.

4., Declarations

| The Borrower deelares—confirms/acknowledges and gua
following:

a) the signature of this Contract and the oblig
duly authorised by the competent executive
way, the laws and regulations applicak i

could be held:; %

b) no suit or extra-judicial proceedi

against the Borrower;
€}-the Borrower is not in a state i ney,which could prevent, restrict or
adversely affect its capacity to p i

d) ¢

5. Commitments

other person or entity unconnected with the normal or ordinary evolution of its
business,

| e) tesell any assets unless it is acting within the normal and ordinary evolution of its
business;

| f) to-declarecela-veutdire-gueiZer-pay dividends or to carry out the distribution of

its shares in circulation.

5.2 The Borrower agrees that as long as the Loan remains unpaid, it will:



a) eecasionally?2Quaterly provide to the Lender the financial statements as well as
the financial information pertinent to the Lender;

b) reimburse the Lender, at its request, in whole or in part, for legal costs, including
attorney’s fees and all other expenses made in order to recover the sums owed by
the Borrower under this Loan Agreement as well as those engaged within the
litigation related to this Contract, arising after the reimbursement of the Loan;

c) maintain and preserve all the rights and other authorisations necessary to
conduct its business;

d) permit the Lender’s representative to have access and power to examine the
property, books and records of the Borrower on the condition that the latter has
been given (...) days advanced notice and that the Lender us$es its best efforts not
to interfere with the Borrower conducting business.

6. Breach of Contract and Resolution

6.1 In the event that the Borrower does not respect@ne or more of the obligations found
within this Contract, the Lender shall notify it of its failure and grantiit a’grace period of
(8)1 days to remedy this violation.

6.2 If the Borrower does not conform,duringythis period, the 'Lender has the right to
notify the Borrower that the Lender i§ terminating the Contract and to claim immediate
reimbursement. The exercise of this{right will netjimpair the right of the Lender to
obtain damages.

6.3 In the following evénts, thelmkender can terminate the Contract, without the
requirement of a notification peried:

- the Borrower'hasibecome insolvent or has declared bankruptcy;
- the Borrower \commitsSpwilful/misconduct or is found guilty of fraud in the
perfosmance of this’Contract.

Upon the occurrence of'such a failure, the Lender can demand full and immediate
repayment.

6.4 If, before the repayment date of the Loan, it becomes obvious that the Borrower will
commit a fundamental breach of Contract, the Lender may declare the Contract
terminated.

6.5 In the event that the Borrower does not repay the Loan during the period outlined in
this Contract, it will be immediately due without the requirement of a notification
period. Furthermore, the Borrower will be held to pay, as a penalty clause, in addition to

! Example



the interests due in proportion to its late payment, a lump sum equal to (10)2 % of the
unpaid amount (or an amount of ... Euros).

7. Force Majeure (OPTIONAL)

7.1 This term refers to the occurrence of unpredictable and irresistible events,
independent of the will of either Party, having the consequence of preventing the
performance of obligations under this Contract. Among these events are notably: war,
riots, revolutions, insurrections, strikes, fires, floods, earthquakes, storms, (...). Not
contained in the definition of force majeure are the following: (...).

7.2 Neither Party may be held responsible for the failure, the ngh-6bservance, or the
breach of this Contract if it is caused by an event of force majéure. The affected Party
shall provide proof of the existence of the case of force majeute‘and its effeets.

7.3 In the event that such an event occurs, the Party which is unable to perform its
obligation must notify the other Party as quickly asgossible, and at mostig#.) days later,
of the nature, the expected duration, the consequences, of this event.and also of the
termination of this event. The affected Parfty shall inform the /other Party of the
evolutions of this event or of the circufistance ‘Which constitlite the case of force
majeure.

7.4 The affected Party will not be held\responsiblefor. failure, for non-observation or for
breach of the Contract but it will not benefit ftom a reyision of the period during which it
must complete its mission iffitiis,proven that itwould have surpassed the deadline, even
in the absence of the case of foree majeure!

7.5 If the failure, nen-observance ‘or breach of this Contract is due to a case of force
majeure lasting longer+than,(...) monthsythe other Party may, at that time, terminate this
Contract, subject to written/natification delivered to the affected Party which specifies
the exact date,of terminagion.

8. Miscellaneous
8.1 Partial Invalidity

If one of the clauses in this Contract is revealed to be void or unenforceable by any law
or regulation, [or decision made] by a [judge], this Contract will not be considered void
but will be interpreted so as to limit the application of this clause or provision to the
extent necessary so as to make the Contract valid and enforceable, or in the event that
the competent jurisdiction believes that such a limitation cannot be made to work, this
Contract will be interpreted and performed as if this illegal and unenforceable provision
had never been contained in the Contract.
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